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Couplesinvite global gueststo weddings
viainnovative startups, for afee

The idea of attending an
Indian wedding as a guest is
nolonger limited to friendsand
family. Infact, foreigntravellers
are now ableto experience the
grandeur and cultural richness
of these celebrations, thanksto
emerging startups that invite
tourists to be part of an
authentic Indian wedding —
foraprice.

From dressing in colourful
lehengas and sherwanis to
dancing to Bollywood tunes
during the baraat, these
startups are offering an
immersive journey into the
world of Indian weddings— an
experiencethat blendstradition,
extravagance, and the famous
warmth of Indian hospitality.

This concept is far more
than simply attending a
wedding; it'sacurated cultural
adventure. Some tourists,
having only seen such events
infilms, get to be“relativesfor
aday,” taking part in ritualsand
even appearing in family
photographs. For hosts, the
presence of foreign guests
adds an exciting and exotic
dimension to their celebration.

In 2016, Orsi Parkanyi
founded JoinMyWedding, a
startup in Norway to connect
foreign guests with Indian
couples set to be wed. “One of
my friends attended an Indian
wedding and told meit wasthe
most amazing experience she' d
had in awhile. Theideastayed
with me after that,” Parkanyi
says.

Thestartup wasbuilt onthe
vision of using weddings as a
bridge to help people from
around the world to not only
experiencethe celebrations but
also understand the deeper
cultural connections these
events offer.

New Delhi-based startup
Desi Discoveriesisexploring a
similar space. In June 2024, its
co-founders Arpit and Shreya
(they go by only first names),
spoke to foreign tourists at
Connaught Placeto gaugetheir
interest in attending an Indian
wedding. “Visiting the usual
tourist sites can be repetitive,”
says Shreya. “We wanted to
offer them achanceto attend a
local wedding.”

Redl dedl

Hollywood has long
promoted Indian culture,
especially itsvibrant weddings,
through films and TV series,

helping foster global curiosity
about these celebrations.

In Eat, Pray, Love, Julia
Roberts' character, Elizabeth,
attends a traditional Indian
wedding in a small village.
Similarly, inMurder Mystery 2,
Adam Sandler and Jennifer
Aniston find themselves at a
lavish Indian wedding that
showcases the opulence of
such events.

The wedding of Anant
Ambani and RadhikaM erchant
inMumbai further amplifiedthe
alure of Indian weddingson a
global scale. With over 5,000
foreign guests, including

business tycoons and
celebrities like Mark
Zuckerberg, Bill Gates, and Kim
Kardashian, the Ambani

wedding set new standards for
extravagance.” Recently, we' ve
seen more cel ebritiesattending
high-profile Indian weddings.
Evenif touristsdon’t planfor it
initially, many start wondering
how they can be part of a
similar experiencewhenvisiting
India,” Parkanyi says.

“We've listed over 2,100
weddings on our platform
attended by peoplefrom across
the globe: The US, Australia,
the UK, and Germany,”
Parkanyi says, adding that the
highest demand for these
experiencescomesfromtheUS.

Matt (hegivesonly hisfirst
name), a college student from
the US, attended an Indian
wedding through
JoinMyWedding. “I’vebeento
91 countries, but attending the
wedding was the most
authentic, traditional experience
I’ve ever had,” he says.
Another US student, Naila,
says she and her friends had a
fantastic time at the wedding.
“We got to dress up and be part
of something we've only seen
inthe movies.”

Weddings

Desi Discoveries’ Arpit
confirms that most of their
vistorsarefromtheUSand UK.
The startup has listed over 60
weddingsfor 2025.

If not awedding...

As the global fascination
with Indian weddings grows,
businesses are finding
innovative ways to offer
tourists a slice of this cultural
spectacle. Mumbai-based No
Footprints curates workshops
that allow tourists to immerse

themselves in Indian wedding
culture without actually
attending one.

It hosts workshops that
cover everything from outfits
and dancing to photoshoots,
meeting choreographers,
photographers, and designers.
The experience costs~5,000 to
~6,000, and the company
receives about 10 bookings a
month, primarily from women
and student groups. “We
realised that many tourists,
after finishing their tours,
would steer the conversation
toward weddings. That's how
we started offering this
experience,” saysEeshaSingh,
co-founder, No Footprints.

Awin-win

For couples registering
with JoinMyWedding, there's
a monetary benefit, too. After
signing up, the couple
nominates a ceremony guide,
who can beafriend or arelative,
to assist the tourists with
| ogi stics and accommodations.
Tour packagesrangefrom $150
for aone-day wedding to $250
for multi-day celebrations, with
60 per cent of the fee going to
the couple.

Lalit Kumar, who hosted a
group of US college students
at hiswedding, says, “It was a
unigque way to share our special
day. The guests danced with
our family and embraced our
culture. It was heartwarming.”

Desi Discoveries offers a
similar model, with the family
keeping 60 per cent of thefees.
“It'sawin-win for both sides.
The tourists get to experience
Indian culture, and the hosts
enjoy the novelty of foreign
guests and make a bit of extra

money,” saysArpit.

While the concept of
wedding tourism shows
promise, it isn’t without its
challenges. Weddingsin India
tend to be seasonal, with most
taking place between
November and February.
Outside of these months,
demand slows.

Another hurdleisthefixed
nature of tourists' itineraries,
which often clash with wedding
dates. “Most tourists have set
plans, making last-minute
changes difficult,” saysArpit.

To address this, Desi
Discoveries is reaching out to
foreign tour operators to
include wedding attendance as
an option in their travel plans.

Cryptocurrency exchangeWazir X
completesasset restructuring on platform

Crypto exchange WazirX
said on Monday that it has
completed its asset
restructuring process,
following which a scheme
would be put to user vote —
nearly seven months after an
alleged security breach
impacted the platform leading
to alossof over $230 million.

Theredistribution of assets
will be made in the form of
tokens, the company said,
conditional to its users voting
inaffirmativetoitsscheme.

The scheme would
represent about 85 per cent of
the balances of investors on
the crypto exchange, valued as
of July 18, 2024 at 1 PM Indian
Standard Time (IST). Thiswas
the day when the firm was
impacted by the alleged breach.

It added that subsequent

distributions would happen
over the next three years from
illiquid assets such as stolen
tokens and those from shared
profits generated during future
operations.

“These future distributions
will be made through the
purchase of recovery tokens
issued to scheme creditors,”
WazirX saidin astatement.

A majority vote
representing 75 per cent of the
scheme’s creditors by value
would be required to approve
the scheme. Once approved,
the company will make an
application to the court for its
sanction.

Asset restructuring refers
to the reallocation and
reorganisation of virtua digital
assets to the impacted users or
investors.

Theplatformhas4.3 million
creditorsintotal. Creditorsare
the investors and users
affected by the cyberattack.

“By targeting one of the
fastest distributiontimelinesin
the crypto industry, we hopeto
set a precedent for
accountability, efficiency, and
resilience in times of crisis,”
said Nischal Shetty, founder,
WazirX.

In December, Zettai, the
parent firm of the embattled
crypto exchange, filed an
application with the Singapore
High Court seeking permission
to convene a meeting of its
creditors. The meeting would
enable the company to present
ascheme of arrangement for the
recovery of lost funds to its
creditors and bring it to vote,
subject to the court’sapproval.

CoffeeDay Enterprises
negotiates settlement with
|DBI Trusteeship

Coffee Day EnterprisesLtd
(CDEL), which ownsthe Cafe
Coffee Day chain, istrying to
negotiate a settlement with its
creditor IDBI Trusteeship
Services in parallel to the
ongoing proceeding before
insolvency appellate tribunal
NCLAT.

On August 14, 2024, the
National Company Law
Appellate Tribunal (NCLAT)
stayed the insolvency
proceedings initiated against
CDEL by NCLT over the plea
of DBI Trusteeship Services
Ltd(IDBITSL).

However, this was
challenged by IDBITSL before
the Supreme Court, which had
on January 31, 2025, directed
the Chennai bench of NCLAT
to dispose of the pending
appeal before February 21,
2025.

The apex court had also
directed that if the appeal filed
by CDEL isnot disposed of by
NCLAT, then the order passed
by the appellate tribunal
staying the Corporate
Insolvency Resolution Process
(CIRP) shall stand vacated
automatically.

Updating the status, CDEL
inaregulatory filing on Sunday
informed: "The arguments in
NCLAT are ongoing and in

parallel the parties are
negotiating for settlement.”

The settlement proposal is
subject tofinal approval of both
the parties and necessary
documentation, it added.

"The company will take all
the necessary steps in the best
interest of the company,” the
filing said.

On August 8, the
Bengaluru bench of the
National Company Law
Tribunal (NCLT) admitted the
pleafiled by IDBI Trusteeship
Services Ltd (IDBITSL)
claiming adefault of Rs228.45
crore and appointed an interim
resolution professional to take
care of the operation of the
debt-ridden company.

CDEL is the parent
company of Coffee Day Group
which operatesthe Cafe Coffee
Day chain of coffee houses. It
also ownsand operatesaresort,
renders consultancy services
and is engaged in the sale and
purchase of coffee beans.

Coffee Day Enterprisesisin
trouble after the death of
founder Chairman V G
Siddhartha in July 2019. It is
paring its debts through asset
resolutions and has
significantly scaled down from
the time the troubl e started.

GAIL revivesplantobuy US
LNG asTrump endsban on
export permits

GAIL IndiaLtdwill seek to
buy a stake in a US liquefied
natural gasplant or securelong-
term US LNG supply after the
Trump administration lifted a
ban on export permits for new
projects, chairman Sandeep
Kumar Guptasaid.

"Their (Washingtonne's)
decision to lift the ban will
improve LNG supply and we
will revive our plans to either
buy a stake or buy US LNG
under long-term deals," Gupta
told Reuters ahead of the India
Energy Week.

He said the
company would
make a decision
after holding a
tendering
processfor long-
term LNG
purchases.

India is the world's fourth
largest LNG importer and aims
to raise the share of gasin the
country's energy mix to 15 per
cent by 2030 from 6.2 per cent
currently. GAIL is India's top
gas distributor.

GAIL had to stall its 2023
process to buy a stake of up to
26 per centinan LNG plant in
the United States after then-
President Joe Biden paused
approvals for pending and
future applications to export
LNG from new projects.

Gupta said global LNG
prices could soften after 2026
asnew projectsare expected to
come on stream in the US and
elsewhere, adding to supply.

Asiaspot LNG prices hit a
two-month high last week at
closeto $15 per million British
thermal units, trackingarally in
European gas prices. Ample
supply will becoming fromthe

US and Qatar later this decade
to cap prices, analysts say.

The US is expected to
nearly double its LNG export
capacity by the end of the
decade, while Qatar plans to
expand itsliquefaction capacity
to 142 million metric tonnes per
year by 2027 from 77 million.

GasconsumptioninIndiais
expected to rise to over 500
million standard cubic metresa
day (mmscmd) by 2030, Indian
oil minister Hardeep Singh Puri
said last year.

India's gas
consumption rose
by about 12.5 per
cent to about 185
mmscmd in fiscal
year 2024 fromthe
previous year,
according to the oil ministry's
Petroleum Planning and
AnalysisCell.

Gupta said India's
consumption will increase
sharply if the government
brings gas into the goods and
servicestax regime, instead of
the multiple taxes on gas at
present, to make prices cheaper
and uniform acrossthe country.

GAIL hascontracted to buy
15.5 million tpy of LNG
including suppliesfromthe US,
Qatar, Australia, and traders
Vitol and Adnoc, according to
itsannual report for 2023-24.

Its long-term deals with
companies in the US include
the purchase of 5.8 million tpy
LNG, split between Berkshire
Hathaway Energy's Cove Point
plant and Cheniere Energy's
Sabine Pass sitein Louisiana

It also awarded afive-year
tender to Qatar for the
purchase of one LNG cargo a
month from April, sources said
in December.

Ahmedabad 11-02-2025

Eicher MotorsQ3results: Net profit
jumps 15.6% toRs 1,056 crore

Eicher Motors’
consolidated net profit surged
15.6 per cent year-on-year (Y-
0-Y) to Rs 1,056 crore during
the third quarter of 2024-25
owing to launches and strong
demand in the festival season.

Siddhartha Lal, managing
director (MD), said, “We
recorded our best-ever festive
performance, introduced
exciting new motorcycles, and
took our first step into electric
mobility with the debut of our
electric vehicle brand, Flying
Flea... Even asthe commercial
vehicles industry remained
sluggish, VE Commercial
Vehicles(alsoknownasVECV)
saw volume growth quarter-on-
quarter (Q-0-Q) with
strengthened market shareinall
segments.”

“With this momentum
across both motorcycle and

commercia vehiclebusinesses,
we are confident of continued
success in the future as well,”
Lal added. VECV is a joint
venture between Volvo Group
and Eicher Motors.

Total income rose 21 per
cent to Rs 5,208 crore in the
third quarter of 2024-25.

B Govindarajan, chief
executive officer (CEO), Royal
Enfield, and whole-time
director, Eicher Motors, told
analysts during the post-
results call that the company's
launches, inventory build-up
towardsthefestival seasonand
a strong marketing campaign
boosted sales volume in the
December quarter.

He added that the
middleweight section —
wherein Royal Enfield operates
— has been seeing higher
growth than the overall

motorcycleindustry.

“In the long run, this
section's growth will remain
higher than the overall
growth,” he said.

In India, middleweight
bikes (250-750 cc) offer a

balance of power and
practicality, catering to
enthusiasts seeking

performance for city rides and
highway touring.

Govindarajan said the
company is focusing on
marketing variousmodels. “We
are adding value to the
product...We have to now do
brand building activity. Weare
now focusing on marketing,”
headded. Royal Enfield'sshare
in the motorcycle segment
increased from 2 per cent in
2013-14 to 6.9 per cent in the
first ninemonthsof FY 25.

Market regulator Sebi bars
Kalahridhaan Trendz from securitiesmarket

The Securities and
Exchange Board of India(Sebi)
on Friday barred Kalahridhaan
Trendz, its managing director
Niranjan D Agarwal, and two
others from the securities
market for alleged lapses in
material disclosures and
misleading information given
through the stock exchange
filings.

Sebi  conducted an
inspection on the small and
medium enterprise (SME) listed
on the NSE's SME exchange
after HDFC Bank filed a
complaint for default of loan
repayment. The company has
not made any disclosure onthe
default, noted theinterim order
cum show-cause notice. It has
also been alleged that the
company made wrong
disclosures on expansions.
Despite the claim of planning
to expand production,

anticipating a 25 per cent
increasein profit, the company
failed to provide specific details
of the orders, timelines, and
investments required to justify
the announcement.

The company also claimed
to havereceived an order worth
Rs 115 crorefrom Bangladeshi
firm Beximcorp Textiles, but no
such company wasfound inthe
database. Another
conglomerate with a similar
name in the textile businessin
Bangladesh declined having
signed any contract with the
Indian SME.

Sebi alleged that the
company deliberately provided
incorrect detailsto mislead the
regulator. It also added that
misleading disclosures were
giventoinfluencethepriceand
induceinvestors. Theregulator
noted that interim directions

were necessary asthe company
had approved another
fundraising through rights
issues of Rs21 crore— nearly
equal to thefundsraised by the
company throughits SME IPO
inFebruary 2024.

“There is a risk that if
further fundraising is not
stopped, the public
shareholders, lured by thefalse
and misleading corporate
announcements made by the
company intherecent past, may
be tempted to invest further in
the company and suffer losses
in the long run,” notes the
order.

Sebi said that as the
promoter lock-in in the firm
endson February 23, 2025, the
promoters may start selling
their shares and exit the
company, “leaving gullible
investorsin the lurch”.

Adani plansto donate Rs 6,000 cr to
set up health infrawith Mayo Clinic

Gautam Adani is set to
donate over Rs 6,000 crore to
build two integrated health
campuses — Adani Health
Cities (AHCs) — in
Ahmedabad and Mumbai,
through the group’s not-for-
profit healthcarearm.

The AHCs will comprise
1,000-bed multi-specialty
hospitals, medical collegesand
research facilities, among
others.

This would be done in
partnership with US-based
Mayo Clinic that focuses on
integrated healthcare,
education and research.

There are plans for more
such integrated AHCs in more
cities and towns across the
country. The Rs 6,000 crore
donation will be a part of the
Rs 60,000 crore pledge that the
Adani family took on Chairman
Gautam Adani’s 60th birthday.

Also, last week, Adani
pledged Rs 10,000 crore as
‘seva for socia causesduring
his son Jeet Adani’s wedding.

The larger part of this
donation is expected to go into
funding infrastructure
initiatives in healthcare,
education and skill
development.
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The results, along with the limited
review Report, have been posted on
the Company’s Website at https://
www.yashinnoventures.com/
investor/financial-result.php and can
be accessed by scanning the QR

Yash Innoventures Limited

(CIN: L45100GJ1991PLC016557)
(Formerly known as Redex Protech Limited)

Registered Office: 1 Floor, Corporate House No.3, Parshwanath Business Park,
Behind Prahladnagar Garden, S G Highway, Ahmedabad-380014, Gujarat, India.

Statement of Unaudited Financial Results for
the Quarter ended December 31, 2024

The Board of Directors of the Company, at the Meeting held on
January 10, 2025 approved the unaudited financial results of the
Company, for the quarter and period ended December 31, 2024.

For Yash Innoventures Limited
(Formerly known as Redex Protech
Limited)

Mr. Gnanesh Rajendrabhai Bhagat
Managing Director
DIN - 00115076

Note: The above intimation is in accordance with Regulation 33 read with
Regulation 47(1) of the SEBI (Listing Obligation & Disclosure Requirements)
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Place: Ahmedabad
Date : 10/02/2025

Regulations, 2015.

The results, along with the limited
review Report, have been posted on
the Company’s Website at https://
www.yashinnoventures.com/
investor/financial-result.php and can
be accessed by scanning the QR

Yash Innoventures Limited

(CIN: L45100GJ1991PLC016557)
(Formerly known as Redex Protech Limited)

Registered Office: 1 Floor, Corporate House No.3, Parshwanath Business Park,
Behind Prahladnagar Garden, S G Highway, Ahmedabad-380014, Gujarat, India.

Statement of Unaudited Financial Results for
the Quarter ended December 31, 2024

The Board of Directors of the Company, at the Meeting held on
January 10, 2025 approved the unaudited financial results of the
Company, for the quarter and period ended December 31, 2024.

For Yash Innoventures Limited
(Formerly known as Redex Protech
Limited)

Mr. Gnanesh Rajendrabhai Bhagat
Managing Director
DIN - 00115076

Note: The above intimation is in accordance with Regulation 33 read with
Regulation 47(1) of the SEBI (Listing Obligation & Disclosure Requirements)
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